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Mainlands of Tamarac by the Gulf Unit 3 Assoc Inc
Balance Sheet
8/31/2020

Assets

Operating
1023-001 - Cash-MMA-Regions (5052)
1030-000 - Alliance Assoc Bank- Operating (2786)
1110-000 - A/R-Maintenance Fees
1112-000 - A/R-Late Fees
1125-000 - Delinquent Water Bills
1190-000 - Allowance for Bad Debts
1410-000 - Prepaid Insurance-General
1420-000 - Prepaid Expenses
1430-000 - AR Prepaid Tax
1500-000 - Utility Deposits-General

Operating Total

Reserve
1042-001 - CD-Bank of the Ozarks 3/24/22 (9597)
1050-002 - CD-Third Federal 1/21/22 (5509)
1060-000 - MMA-Popular Bank
1080-000 - Merrill Lynch - Cash
1081-000 - Merrill Lynch - CD's
1090-000 - Alliance Assoc Bank- Reserve (2844)
Reserve Total

Other
1122-000 - A/R-Due From Master
1800-000 - Property & Equipment / 1400-1451
1801-000 - Clubhouse
1811-000 - Investment In Master Association
1811-001 - Equity - Common
1890-000 - Accumulated Depreciation

Other Total

Assets Total

Liabilities and Equity

Operating
2010-000 - Accounts Payable
2100-000 - Loan - Clubhouse
2120-000 - A/P-Due to Reserves

Operating Total

Other

2110-001 - Capital Lease Obligation

2450-000 - Unearned Revenue-Prepaid Maint Fees
Other Total

Reserve
2900-000 - Reserve Accounts Payable
3020-001 - Reserve-House & Roof Painting
3020-003 - Reserve-Roof Cleaning
3021-000 - Reserve-Master Paving
3022-000 - Reserve-Streets

$93,779.74
$99,094.60
$10,744.50
$1,091.71
$304.27
($9,398.51)
$9,013.71
$470.88
$400.00
$5,541.70

$211,042.60

$107,882.76
$47,557.60
$100,450.73
$264,679.39
$771,000.00
$264,346.87
$1,555,917.35

$2,382.56
$516,482.58
$1,150,000.00
$1,697.47
$2,221.24
($390,677.72)

$1,282,106.13

$39.39
$1,129,404.72
$780.94

$1,130,225.05

$100,000.00
$23,559.14

$123,559.14

$157.30
($5,621.91)
$14,211.49
$95,426.63
$102,639.10

$3,049,066.08
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3022-001 - Reserve-Walks/Curb
3023-000 - Reserve-Roof Repair/Replace
3025-000 - Reserve-Recreation Area
3025-001 - Reserve-Pool Remarcite
3025-002 - Reserve-Pool Heating
3026-000 - Reserve-Landscaping Sod
3027-000 - Reserve-Sea Walls
3028-000 - Reserve-Def Maintenance
3040-000 - Reserve-Sewer
3041-000 - Reserve-Water
3046-000 - Reserve-Sprinklers Irrig
3052-000 - Reserve-Storm Drains
3079-000 - Reserve-Truck/Vehicles
3080-000 - Reserve-Interest

Reserve Total

Retained Earnings
Net Income

Liabilities & Equity Total

$46,131.30
$480,401.44
$143,148.82
$40,522.24
$7,088.10
$21,472.45
$49,053.06
$205,569.28
$149,981.65
$60,961.79
$9,999.44
$125,442.53
$7,268.75
$2,063.89

$1,555,917.35

$212,901.56

$26,462.98

$3,049,066.08
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Mainlands of Tamarac by the Gulf Unit 3 Assoc Inc
Income Statement
8/1/2020 - 8/31/2020

8/1/2020 - 8/31/2020 Year To Date
Income
Revenues
6010-000 - Maintenance Fees $117,720.30 $941,786.40
6070-000 - Interest Income-Operating $4.84 $196.13
6071-000 - Interest Income-Reserve $592.18 $12,218.94
6082-000 - Late Fee Income $125.00 $1,205.00
6083-000 - Other Income-General $700.00 $3,480.00
6090-000 - Prior Year Surplus $4,166.67 $33,333.36
Total Revenues $123,308.99 $992,219.83
Total Income $123,308.99 $992,219.83
Expense
Administrative
7110-000 - Insurance-General $1,211.16 $9,689.28
7210-000 - Legal & Professional $228.00 $4,891.71
7212-001 - Professional-Audit Fees $0.00 $8,034.00
7310-002 - Taxes-Corp Annual $0.00 $61.25
7310-003 - Taxes-Condo Fee $117.65 $941.20
7310-008 - Taxes-Federal Income $0.00 $4,539.00
7510-000 - Admin Expenses-Office $166.51 $2,016.40
7710-001 - Mortgage Interest $4,485.16 $31,059.82
7810-000 - Uncollectible Assessments $3,333.32 $6,666.64
Total Administrative $9,541.80 $67,899.30
Services & Utilities
8010-000 - Master Association Fees $7,863.09 $62,904.72
8021-000 - Salaries / Payroll Expense $2,120.00 $20,231.00
8110-038 - R&M-Rec Area $1,196.59 $7,533.58
8110-040 - Gate Project $0.00 $139.68
8210-001 - Grounds-Lawn Service $8,797.80 $70,927.40
8312-000 - Pool-Service-General $112.50 $5,480.42
8710-001 - Utilities-Electric $1,454.76 $12,296.84
8710-004 - Utilities-Electric-Pool Heating $488.78 $5,664.05
8710-005 - Utilities-Telephone $39.99 $319.92
8710-007 - Utilities-Sewer & Water $1,554.75 $9,770.68
8710-010 - Utilities-Reclaimed Water $1,477.77 $10,686.42
8710-012 - Utilities-Cable TV $13,641.04 $137,017.18
Total Services & Utilities $38,747.07 $342,971.89
Total Expense $48,288.87 $410,871.19
Operating Net Income $75,020.12 $581,348.64
Reserve Income
Total Reserve Income $0.00 $0.00
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Reserve Expense

Reserve Expense

9620-001 - Reserve-House/Roof Painting
9620-003 - Reserve-Roof Cleaning
9621-000 - Reserve-Master Paving
9622-000 - Reserve-Streets

9622-001 - Reserve Expense-Walks/Curb
9623-000 - Reserve- Roof Repair/Replace
9625-000 - Reserve-Recreation Area
9625-001 - Reserve-Pool Remarcite
9625-002 - Reserve-Pool Heating Eq
9640-000 - Reserve-Sewer

9641-000 - Reserve-Water

9646-000 - Reserve-Sprinklers Irrig
9900-000 - Reserve Expense-Interest
Total Reserve Expense

Total Reserve Expense

Reserve Net Income

Net Income

9/18/2020

Income Statement
8/1/2020 - 8/31/2020

8/1/2020 - 8/31/2020

$3,846.67
$4,320.00
$666.67
$1,250.00
$666.67
$50,000.00
$2,916.67
$583.33
$416.67
$500.00
$583.33
$2,083.33
$592.18
$68,425.52

$68,425.52

($68,425.52)

$6,594.60

Year To Date

$59,263.36
$6,070.00
$5,333.36
$10,000.00
$5,333.36
$400,000.00
$23,333.36
$4,666.64
$3,333.36
$4,000.00
$4,666.64
$16,666.64
$12,218.94
$554,885.66

$554,885.66

($554,885.66)

$26,462.98
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