
Mainlands of Tamarac by the Gulf Unit 3 Assoc Inc
Balance Sheet

7/31/2021
 Assets    
 Operating    
    1023-001 - Cash-MMA-Regions (5052)  $93,855.82  
    1030-000 - Alliance Assoc Bank- Operating (2786)  $47,961.56  
    1110-000 - A/R-Maintenance Fees  $14,796.22  
    1112-000 - A/R-Late Fees  $1,346.71  
    1125-000 - Delinquent Water Bills  $4,045.49  
    1190-000 - Allowance for Bad Debts  ($13,201.82)  
    1410-000 - Prepaid Insurance-General  $14,730.95  
    1420-000 - Prepaid Expenses  $1,438.73  
    1430-000 - AR Prepaid Tax  $2,500.00  
    1500-000 - Utility Deposits-General  $5,541.70  
 Operating Total  $173,015.36  
 
 Reserve    
    1042-001 - CD-Bank of the Ozarks 3/24/22 (9597)  $109,502.34  
    1050-002 - CD-Third Federal 1/21/22 (5509)  $48,984.41  
    1060-000 - MMA-Popular Bank  $100,940.55  
    1080-000 - Merrill Lynch - Cash  $665,452.38  
    1081-000 - Merrill Lynch - CD's  $385,000.00  
    1090-000 - Alliance Assoc Bank- Reserve (2844)  $59,860.24  
 Reserve Total  $1,369,739.92  
 
 Other    
    1122-000 - A/R-Due From Master  $2,074.94  
    1800-000 - Property & Equipment / 1400-1451  $427,649.76  
    1801-000 - Clubhouse  $1,150,000.00  
    1811-000 - Investment In Master Association  $775.12  
    1811-001 - Equity - Common  $2,221.24  
    1890-000 - Accumulated Depreciation  ($401,684.72)  
 Other Total  $1,181,036.34  
 
 Assets Total   $2,723,791.62
 
 Liabilities and Equity    
 Operating    
    2010-000 - Accounts Payable  $442.03  
    2100-000 - Loan - Clubhouse  $1,095,793.63  
    2125-000 - Federal Income Tax Payable  $802.00  
 Operating Total  $1,097,037.66  
 
 Other    
    2450-000 - Unearned Revenue-Prepaid Maint Fees  $32,807.34  
 Other Total  $32,807.34  
 
 Reserve    
    2900-000 - Reserve Accounts Payable  $891.56  
    3020-001 - Reserve-House & Roof Painting  $32,819.56  
    3020-003 - Reserve-Roof Cleaning  $11,141.49  
    3021-000 - Reserve-Master Paving  $105,048.51  
    3022-000 - Reserve-Streets  $115,841.38  
    3022-001 - Reserve-Walks/Curb  $51,960.94  
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    3023-000 - Reserve-Roof Repair/Replace  $202,061.84  
    3025-000 - Reserve-Recreation Area  $144,332.25  
    3025-001 - Reserve-Pool Remarcite  $36,300.99  
    3025-002 - Reserve-Pool Heating  $12,161.95  
    3026-000 - Reserve-Landscaping Sod  $17,397.45  
    3027-000 - Reserve-Sea Walls  $49,053.06  
    3028-000 - Reserve-Def Maintenance  $205,269.28  
    3040-000 - Reserve-Sewer  $155,481.65  
    3041-000 - Reserve-Water  $60,646.28  
    3046-000 - Reserve-Sprinklers Irrig  $1,738.88  
    3052-000 - Reserve-Storm Drains  $128,401.43  
    3079-000 - Reserve-Truck/Vehicles  $7,268.75  
    3080-000 - Reserve-Interest  $31,922.65  
 Reserve Total  $1,369,739.90  
 
 Retained Earnings  $181,885.38  
 
 Net Income  $41,977.99  
 
 Liabilities & Equity Total   $2,723,448.27
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Mainlands of Tamarac by the Gulf Unit 3 Assoc Inc
Income Statement

7/1/2021 - 7/31/2021

7/1/2021 - 7/31/2021 Year To Date

Income
Revenues
6010-000 - Maintenance Fees $121,746.95  $852,266.67
6070-000 - Interest Income-Operating $1.30  $27.61
6071-000 - Interest Income-Reserve $53.76  $8,225.83
6076-000 - Interest Income-Owner $0.00  $117.01
6082-000 - Late Fee Income $225.00  $1,389.67
6083-000 - Other Income-General $550.00  $5,540.00
6083-098 - Other Income-Legal $0.00  $1,222.50
6090-000 - Prior Year Surplus $6,250.00  $43,750.00
Total Revenues $128,827.01 $912,539.29
 
Total Income $128,827.01 $912,539.29
 
 
Expense
Administrative
7110-000 - Insurance-General $1,211.16  $8,478.12
7210-000 - Legal & Professional $771.41  $7,913.17
7212-001 - Professional-Audit Fees $0.00  $8,324.85
7310-002 - Taxes-Corp Annual $0.00  $61.25
7310-003 - Taxes-Condo Fee $117.65  $823.55
7510-000 - Admin Expenses-Office $293.29  $1,905.55
7710-001 - Mortgage Interest $4,212.68  $30,022.80
7810-000 - Uncollectible Assessments $0.00  $833.33
Total Administrative $6,606.19 $58,362.62
 
Services & Utilities
8010-000 - Master Association Fees $8,143.19  $57,002.33
8021-000 - Salaries / Payroll Expense $2,233.31  $18,953.04
8110-038 - R&M-Rec Area $3,706.42  $14,604.11
8210-001 - Grounds-Lawn Service $8,797.80  $61,584.60
8312-000 - Pool-Service-General $0.00  $2,823.00
8710-001 - Utilities-Electric $1,448.77  $9,520.07
8710-004 - Utilities-Electric-Pool Heating $447.36  $6,501.80
8710-005 - Utilities-Telephone $39.99  $279.93
8710-007 - Utilities-Sewer & Water $1,852.31  $2,325.57
8710-010 - Utilities-Reclaimed Water $1,777.29  $10,826.48
8710-012 - Utilities-Cable TV $18,113.32  $126,052.04
Total Services & Utilities $46,559.76 $310,472.97
 
Total Expense $53,165.95 $368,835.59
 
 
Operating Net Income $75,661.06  $543,703.70
 
Reserve Income
Total Reserve Income $0.00 $0.00
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Reserve Expense
Reserve Expense
9620-001 - Reserve-House/Roof Painting $7,916.67  $55,416.69
9620-003 - Reserve-Roof Cleaning $0.00  $0.00
9621-000 - Reserve-Master Paving $1,000.00  $7,000.00
9622-000 - Reserve-Streets $1,250.00  $8,750.00
9622-001 - Reserve Expense-Walks/Curb $833.33  $5,833.31
9623-000 - Reserve- Roof Repair/Replace $50,000.00  $350,000.00
9625-000 - Reserve-Recreation Area $4,583.33  $32,083.31
9625-001 - Reserve-Pool Remarcite $83.33  $583.33
9625-002 - Reserve-Pool Heating Eq $833.33  $5,833.31
9640-000 - Reserve-Sewer $500.00  $3,500.00
9641-000 - Reserve-Water $583.33  $4,083.31
9646-000 - Reserve-Sprinklers Irrig $2,083.33  $14,583.31
9652-000 - Reserve Expense-Storm
Drains $833.33  $5,833.31

9900-000 - Reserve Expense-Interest $53.76  $8,225.83
Total Reserve Expense $70,553.74 $501,725.71
 
Total Reserve Expense $70,553.74 $501,725.71
 
 
Reserve Net Income ($70,553.74)  ($501,725.71)
 
Net Income $5,107.32  $41,977.99
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7/1/2021 - 7/31/2021 Year To Date
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