
Mainlands of Tamarac by the Gulf Unit 4 Assoc Inc
Balance Sheet

9/30/2020
 Assets    
 Operating    
    1030-000 - Alliance Assoc Bank- Operating (2935)  $264,147.91  
    1110-000 - A/R-Maintenance Fees  $1,026.00  
    1112-000 - A/R-Late Fees  $75.00  
    1114-000 - A/R-Administrative Fees  $10.00  
    1190-000 - Allowance for Bad Debts  ($596.00)  
    1410-000 - Prepaid Insurance-General  $5,869.54  
    1420-000 - Prepaid Expenses  $318.55  
    1430-000 - Prepaid Taxes-Federal  $1,675.00  
    1500-000 - Utility Deposits-General  $4,412.99  
 Operating Total  $276,938.99  
 
 Reserve    
    1050-000 - Suncoast Credit Union CD 7/27/21 0911  $241,243.66  
    1050-001 - Suncoast Credit Union-Checking  $50.00  
    1050-002 - Suncoast Credit Union-Savings  $5.00  
    1065-001 - CD - BankUnited 10/07/19 (5575)  $251,111.63  
    1079-000 - Cash-MMA-Fifth Third Bank (4279)  $50.00  
    1082-000 - First Citizens CD (1821)  $252,837.08  
    1084-000 - Stearns Bank CD (0451)  $215,089.07  
    1090-000 - Alliance Assoc Bank- Reserve (2992)  $188,632.68  
    1090-002 - Alliance Association Bank-CD (1792)  $260,256.72  
 Reserve Total  $1,409,275.84  
 
 Other    
    1122-000 - A/R-Due From Master  $2,119.73  
    1800-000 - Property & Equipment  $807,805.71  
    1811-000 - Investment In Master Assoc  $1,509.92  
    1811-001 - Equity - Common  $2,196.79  
    1890-000 - Accumulated Depreciation  ($576,850.70)  
 Other Total  $236,781.45  
 
 Assets Total   $1,922,996.28
 
 Liabilities and Equity    
 Other    
    2450-000 - Unearned Revenue-Prepaid Maint Fees  $18,867.00  
    2460-000 - Unearned Revenue-Cable Rebate  $40,820.14  
    2510-000 - Rent Deposit/Security  $2,000.00  
 Other Total  $61,687.14  
 
 Reserve    
    2900-000 - Reserve Accounts Payable  $18.07  
    3020-000 - Reserve-House Paint  $11,140.92  
    3022-000 - Reserve-Streets  $235,864.80  
    3022-001 - Reserve-Walks/Gutters  $91,626.94  
    3023-000 - Reserve-Roof Repair/Replace  $495,646.22  
    3025-001 - Reserve-Pool Remarcite  $41,999.85  
    3027-000 - Reserve-Sea Walls  $40,537.55  
    3028-000 - Reserve-Def Maintenance  $189,841.18  
    3031-000 - Reserve-House Repair/Wood  ($2,937.03)  
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    3039-000 - Reserve-Recreation Area  $102,434.79  
    3040-000 - Reserve-Sewer  $98,605.80  
    3041-000 - Reserve-Water  $19,035.01  
    3046-000 - Reserve-Sprinklers Irrigation  ($14,889.34)  
    3052-000 - Reserve-Storm Drains  $100,351.08  
 Reserve Total  $1,409,275.84  
 
 Retained Earnings  $447,259.70  
 
 Net Income  $4,773.60  
 
 Liabilities & Equity Total   $1,922,996.28

Mainlands of Tamarac by the Gulf Unit 4 Assoc Inc
Balance Sheet

9/30/2020

Page 2 of 2

10/27/2020



Mainlands of Tamarac by the Gulf Unit 4 Assoc Inc
Income Statement

9/1/2020 - 9/30/2020

9/1/2020 - 9/30/2020 Year To Date

Income
Revenues
6010-000 - Maintenance Fees $107,388.00  $966,492.00
6070-000 - Interest Income-Operating $11.83  $150.33
6071-000 - Interest Income-Reserve $774.43  $20,469.36
6082-000 - Late Fee Income $100.00  $275.00
6083-000 - Other Income-General $190.00  $3,940.00
Total Revenues $108,464.26 $991,326.69
 
Total Income $108,464.26 $991,326.69
 
 
Expense
Administrative
7110-000 - Insurance-General $1,426.66  $12,839.94
7210-000 - Legal & Professional $0.00  $1,856.00
7212-001 - Professional-Audit Fees $0.00  $7,362.00
7310-008 - Taxes-Federal Income $0.00  $6,007.00
7310-012 - Permit License Fee $104.17  $998.78
7510-000 - Admin Expenses-Office $1,618.26  $5,006.76
7810-000 - Uncollectible Assessments $235.50  ($2,685.00)
Total Administrative $3,384.59 $31,385.48
 
Services & Utilities
8010-000 - Master Association Fees $6,994.36  $62,949.24
8021-000 - Salaries/Payroll Expense $1,903.69  $15,393.91
8110-038 - R&M-Rec Area $5,279.25  $26,395.53
8110-040 - Gate Project $0.00  $139.68
8210-007 - Grounds-Landscape $9,591.00  $94,685.25
8710-001 - Utilities-Electric $1,866.31  $15,513.53
8710-004 - Utilities-Electric-Pool Heating $18.08  $4,341.72
8710-005 - Utilities-Telephone $60.02  $533.64
8710-010 - Utilities-Reclaimed Water $1,159.87  $10,665.64
8710-012 - Utilities-Cable TV $14,493.47  $127,999.92
8710-022 - Pinellas Park City Service $21,846.23  $192,852.81
Total Services & Utilities $63,212.28 $551,470.87
 
Total Expense $66,596.87 $582,856.35
 
 
Operating Net Income $41,867.39  $408,470.34
 
Reserve Income
Total Reserve Income $0.00 $0.00
 
 
Reserve Expense
Reserve Expense
9620-000 - Reserve-House Painting $7,916.67  $71,250.03
9622-000 - Reserve-Streets $1,916.67  $17,250.03
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9622-001 - Reserve-Walks/Gutters $1,458.33  $13,124.97
9623-000 - Reserve-Roof Repair/Replace $25,758.33  $231,824.97
9625-001 - Reserve-Pool Remarcite $333.33  $2,999.97
9627-000 - Reserve-Sea Walls $333.33  $2,999.97
9631-000 - Reserve-House Repair/Wood $1,355.83  $12,202.47
9639-000 - Reserve-Recreation Area $1,675.00  $15,075.00
9640-000 - Reserve-Sewer $333.33  $2,999.97
9641-000 - Reserve-Water $333.33  $2,999.97
9646-000 - Reserve-Sprinklers irrigation $1,000.00  $9,000.00
9652-000 - Reserve-Storm Drains $166.67  $1,500.03
9900-000 - Reserve-Interest $774.43  $20,469.36
Total Reserve Expense $43,355.25 $403,696.74
 
Total Reserve Expense $43,355.25 $403,696.74
 
 
Reserve Net Income ($43,355.25)  ($403,696.74)
 
Net Income ($1,487.86)  $4,773.60
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