Annual Meeting & Budget Meeting
November 13, 2021 10:30 AM
Unit 5 Clubhouse
4275 Mainlands Blvd. S., Pinellas Park, FL 33782

Call to order: 10:31 a.m.
Proof of notice: Meeting was properly noticed
Quorum count: 169

Roll call: Tim Bara, Pauline Carr, Stuart Hoff, Kevin Pilsbury, Charlie Schmid,
Paul Spinelli.

Minutes: Motion by Pauline Carr to approve the Minutes of Annual Meeting &
Budget Meeting, Organizational meeting 11/21/2020 as presented. 2" by Tim
Bara. Motion Passed 6/0

Reports: President Kevin Pilsbury gave a combined report of the 2021 Board
of Directors.

2022 Budget: Motion by Stuart Hoff to approve the proposed fully funded and
not fully funded budgets for 2022. 2" by Pauline Carr. Motion passed 6/0

Membership vote results:

The membership voted to waive the reserves required by Section 718.112(2)(f),
Florida Statutes for the next fiscal/calendar to a level presented by the Board of
Directors. 161 Yes 6 No

The membership voted to rollover any surplus funds to offset the following fiscal
year's common expenses to avoid taxation of excess balances pursuant to
Internal Revenue Ruling 70-604. 166 Yes 6 No

New Business: No new business

Motion to adjourn by Tim Bara 2" by Paul Spinelli. Motion Passed 6/0
Meeting Adjourned at 10:47 a.m.



